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E.O. 11652: GDS 
TAGS: MASS MILI MO 

SUBJECT: DELINQUENT PAYMENT ON FMS LOAN 
REF: STATE 086973 (DTG 042345Z APR 78) 

1 . MR. M'NEBHI, CHIEF OF FINANCIAL DIVISION OF THE MOROCCAN 
ADMINISTRATION OF NATIONAL DEFENSE (ADN) WAS INFORMED PER 
PARA 2 OF REFTEL THAT THERE ARE INSUFFICIENT FUNDS IN THE GOM 
ACCOUNT WITH THE FEDERAL RESERVE BANK OF NEW YORK TO MAKE 
THE DELINQUENT PAYMENT. M'NEBHI THEN CONTACTED THE DIRECTOR 
OF THE EXTERNAL AFFAIRS DEPARTMENT OF THE BANK OF MOROCCO WHO 
INFORMED HIM THAT THE BANK OF MOROCCO S MESSAGE OF 3 APRIL 

1978 TO THE FEDERAL RESERVE BANK OF NEW YORK STATED CLEARLY 
THAT THE PAYMENT TO THE FEDERAL FINANCING BANK WAS TO BE 
MADE ON 5 APRIL 1978. HE SAID THAT THIS WAS AN INTERBANK 
AFFAIR AND THAT FUNDS WOULD BE AVAILABLE TO MAKE PAYMENT AS 
STATED IN THE BANK OF MOROCCO MESSAGE. 

2. OUR TRANSLATION OF THE BANK OF MOROCCO TELEGRAM FOLLOWS: 

FROM BANK OF MOROCCO, RABAT TO FEDERAL RESERVE BANK OF 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 RABAT 02027 051513Z 

NEW YORK, N.Y. BEGIN TEXT: OPERATION NR 971. PTE, ASF, PAY 
FROM TRESORERIE GENERALE DU MAROCS ACCOUNT FOR THE MINISTRY 
OF NATIONAL DEFENSE OF RABAT, AS OF 5 APR 78, THE AMOUNT OF 
U.S. DOLLARS 330,377.75 TO ACCOUNT ABAROUTING NO. 210.30004 
OF THE FEDERAL FINANCING BANK, ACCOUNTING STATION 20 180006, 

ROOM 426, TREASURY ANNEXE 1, WASHINGTON D.C. 20226, AT THE 
FEDERAL RESERVE BANK OF NEW YORK, UNITED STATES TREASURY. 
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END TEXT. DATED 3 APR 78 AT 1725 HOURS. 

WE WILL CONTINUE TO PURSUE MATTER FROM THIS END. URGE 
MOROCCAN EMBASSY WASHINGTON BE INFORMED OF ABOVE IMMEDIATELY. 

ANDERSON 


LIMITED OFFICIAL USE 
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